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CHAP.        A farther letter was addressed by the chairman
XX"VTTT
__*   and deputy, on behalf of the Court of  Directors,
to the government, in which, after enumerating the
sacrifices which the Company "were called upon to
make,* they urged that the Company's dividends,
as well as capital, should he secured ; and proposed
that a sum in the Three per Cents.., standing in the
Company's name, should be added to the guarantee
fund. The question of the term during which the
annuity was to be irredeemable was revived, and it
was presumed that the Company were to be secured
in the government of India for that period. The
necessity of publicity in differences between the
court and the Board was again urged, and the con-
viction of the court was avowed, that publicity
should be the rule, and not the exception. The
* It was observed, that " the court must keep prominently in
view what it is that the Company are called upon to surrender,
and what they are to receive as an equivalent. They are asked
to surrender every thing which they possess as a corporation:
their capital, computed at more than twenty- one millions sterling
every item of which is commercial in its origin, and in the cha-
racter which it now bears; their right to trade, most valuable
when considered in connection with that capital, and with the
position and influence which the Company have established here
and abroad; and which right, if they chose to exercise it, must
greatly interfere with, if not altogether prevent, the advantages
which private merchants expect to reap from a free trade with
China; their pecuniary claims, some sanctioned by a committee
of parliament, both in principal and amount, and all recognized
either by parliament or in parliament by ministerial statements ;
their lands, forts, and factories in India, for which they have as
good a title as that by which any private property is held ; and,
finally, their claims in respect of the territory at large, which up
to the present time parliament has always reserved."